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Instructions:
(1)  Question no. 1 is compulsory.
(2)  Figures to the right side indicate full marks of the question.
Q. 1. Answer the following question briefly.
1. State the scope of public finance.
2.  What is the meaning of public goods.
3. State the types of budget.
4. What is the meaning of regressive taxation.
5. State the objectives of tax policy of India.
Q. 2. Explain the theory of Maximum social advantages and state it’s
limitations.
OR
Q. 2. What is direct and indirect tax? Discuss in details it’s advantages and
disadvantages.
Q.3. Explain the classification of public expenditure and discuss the reasons
for increase in public expenditure in recent year.
OR
Q. 3. What is taxable capacity? Discuss the factors affecting of taxable

capacity.
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Q. 4. Write short notes : (Any two)
1. Difference between public finance and private finance.

The concept of Laffer curve.

The effects of GST.
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Advantages of public debt.
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